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ECONOMIC DEVELOPMENT COMMISSION 
MEETING SUMMARY 

May 14, 2015 
9:30 a.m. - 11:30 a.m. 

 
MEETING DATE 
May 14, 2015 
1100 North Avenue 
University Center Room 222 
Grand Junction, CO 81501 
 
MEETING PARTICIPANTS 
A. Commission Members: 

Dick Monfort, J. J. Ament, Mashenka Lundberg, Jay Seaton, Howard Gelt, Millete 
Birhanemaskel, Denise Brown, Carrie Schiff, Noel Ginsburg, and Frances Koncilja. 
 

B. Guests: 
Aldo Svaldi, Ed Sealover, Eric Goertz, Kristi Pollard, Representtive Dan Thurlow, Brandon 
Project Eagle Wings, Turid Nagel Caseboldt, Peggy Lamb, President Tim Foster, Steve Meyer, 
Jeff Franklin, Pat Tucker, Debbie Kovalik, Representative Yeulin Willett, Diane Schwenke, 
Phyllis Norris, Jon Maraschin, Terri Benson, John with Project Proteo, Susan with Project Proteo 
and Michelle Claymore.  
 

C. Commission/OEDIT/State Staff: 
Fiona Arnold, Jeff Kraft, Simon Fox, Michelle Hadwiger, Sam Bailey, Holly Shrewsberry and 
LeeAnn Morrill. 
 

DECISION/ACTION ITEMS 
1. The Economic Development Commission approved the meeting summary from the April 9, 2015 

meeting. 
 

2. The Economic Development Commission approved the following projects: Project 1972; Project 
Eagle Wings; and Project Proteo. 

 
MEETING SUMMARY 
A. Introductions 
 
Monfort called the meeting to order. 
 
B. Welcome from President Foster 

 
C. Grand Junction Perspective: Jay Seaton 
Seaton said the economic outlook for Grand Junction is not looking good. Over the last 5 years when the 
rest of the state and the country has been in a so called recovery, Grand Junction continues to struggle. 
The GDP of Grand Junction’s MSA has contracted to 3%. Compare that to Weld County which has 
increased 30%. Boulder has increased 17%. Denver has increased 18%. Pueblo has increased 14%. Our 
workforce has diminished here over the last 5 years by 11%. That’s 10,000 workers. We have lost 
approximately 670 businesses in the last 5 years. 
 
This group, the EDC, sees the JGITC going to certain Front Range communities and not much comes to 
Grand Junction. It’s been my experience, watching all these tax credits and incentives going to some 



May 14, 2015 
Meeting Summary Page 2 

communities and not others. Which has a perverse effect of incentivizing, in some ways by state policy, 
the migration of workforce from these communities to the Front Range. That’s where the opportunities 
are. We’ve had a big leakage of workforce out here, the have not’s losing to the haves. That gives rise to 
the legislation that was signed yesterday by the Governor called JumpStart Colorado. With this new 
legislation we will be able to identify distressed communities as defined in the legislation. Once those 
communities are identified by County, companies that otherwise don’t exist in the state that are not 
competing with other companies in the state can locate in those distressed communitites if they are hiring 
net new employees to the county. The companies will be able to operate for up to 8 years free of sales tax, 
most property taxes, corporate tax, business tax and the employees won’t pay personal income tax to the 
state for 8 years. This JumpStart legislation is a powerful tool to try and incentivize relocation of 
businesses from out of the state into these distressed areas. The companies that apply to be part of the 
program have to have some sort of nexus to the mission or cirriculum of the Colleges or Universities in 
these distressed areas. OEDIT staff and Commission members will work together to adopt the regulations 
of this new program by December 1, 2015. 
 
D. Blueprint 2.0 Update: Fiona Arnold 
Arnold said for the Blueprint 2.0 OEDIT will be coming out to each of the regions and conduct strategic 
meetings with civic leaders, business leaders, elected officials and economic developers. The intent is to 
have a strategic conversation about what has worked and what hasn’t worked. What are some ideas of 
what could be done or some open opportunities. What we’re focused on is helping communities come up 
with what their clear business brand is and how do we align our work and resources underneath that 
direction. 
  
E. Minutes:  
M/S/P – Koncilja, Lundberg- meeting summary from the April 9, 2015 meeting were approved with the 
noted changed of reflecting the presence of Commissioner Lundberg.  
 
F. Job Growth Incentive Tax Credit (JGITC): Michelle Hadwiger 
Project 1972 
Hadwiger presented Project 1972. Project 1972 is an American-based, publicly-held information 
technology company with employees worldwide and is focused on technology and memory product 
development. Project 1972 is currently considering an expansion of their information technology 
operations. The key driver for Project 1972’s expansion relates to the reliance on large technology 
operations to support the significant global growth of mobile device adoption.  This facility would 
support the technology backbone and operations for continued research and development. 
 
Staff is requesting approval of a JGITC in the amount of $2,251,452 for the creation of up to 68 net new 
full-time jobs at a minimum average annual wage of $44,421, 100% of Larimer County’s AAW in 
support of this project 
 
M/S/P – Gelt, Koncilja – project approved as presented and recommended by staff. 
 
Project Eagle Wings 
Hadwiger presented Project Eagle Wings. Project Eagle Wings is a New Mexico-based, privately-held 
company focused on servicing and supporting the energy and natural resource industry. The company’s 
main products and services focus on automation of energy generating assets such as natural resource 
extraction wells, solar arrays, and more. Project Eagle Wings is currently considering three locations in 
the United States for their headquarters. 
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Staff is requesting approval of a JGITC in the amount of $710,132 for the creation of up to 43 net new 
full-time jobs at a minimum average annual wage of $62,387, 100% of Denver County’s AAW in support 
of this project. 
 
M/S/P – Ginsburg, Koncilja – project approved as presented and recommended by staff. 
 
Project Proteo 
Hadwiger presented Project Proteo. Project Proteo is an engineering, manufacturing, and technology 
company supporting the energy and natural resources industry. Project Proteo is considering a significant 
project to develop a twenty acre campus and a manufacturing capacity that would become the company’s 
flagship facility.  Furthermore, the company would relocate its corporate headquarters from Utah to 
Colorado as a result of this project. 
 
Staff is requesting approval of a JGITC in the amount of $3,564,900 for the creation of up to 287 net new 
full-time jobs at a minimum average annual wage of $47,788, 100% of Adams County’s AAW in support 
of this project. 
 
M/S/P – Koncilja, Lundberg – project approved as presented and recommended by staff. 
 
G. Regional Tourism Act Update: Jeff Kraft 
Kraft provided a RTA program update. 
 
Staff provided the Commission with Pueblo, Aurora and Colorado Springs Q1 2015 reports. 
 
H. EDC Projects Update: Jeff Kraft and Michelle Hadwiger 
Kraft and Hadwiger provided a brief update of approved projects. 
 
I. Budget Update: Jeff Kraft 
Kraft provided a budget update which currently shows a balance of $8,424,001 available for future 
projects. 
 
J. Advanced Industries Update: Michelle Hadwiger 
Hadwiger provided the Commission with an update on the AI program which currently shows a balance 
of $6.5M in remaining funds. 
 
K. Other 
The next EDC meeting will be on June 11, 2015. 
 
With no other business, the meeting was adjourned. 
 


