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ECONOMIC DEVELOPMENT COMMISSION
MEETING SUMMARY
June 22, 2015
8:00 a.m. - 8:15 a.m.

MEETING DATE

June 22, 2015

1625 Broadway, Suite 2700
Denver, CO 80202

MEETING PARTICIPANTS
A. Commission Members:
Dick Monfort, Frances Koncilja, J. J. Ament, Jay Seaton, Howard Gelt, Denise Brown, Carrie
Schiff and Noel Ginsburg.

B. Guests:
Joel, Project Representative, Mike, Project Representative, Michelle, Project Representative,
Nathan, Project Representative, Dan Poremba, Trey Miller.

C. Commission/OEDIT/State Staff:
Jeff Kraft, Simon Fox, Michelle Hadwiger and Virginia Davis.

DECISION/ACTION ITEMS
1. The Economic Development Commission approved Project Rhapsody.

MEETING SUMMARY
A. Introductions

Kraft called the meeting to order.

B. Job Growth Incentive Tax Credit (JGITC): Michelle Hadwiger

Project Rhapsody

Hadwiger presented Project Rhapsody. Project Rhapsody is an American-based, publicly-held company
with employees worldwide and is focused on aviation operations. Project Rhapsody is looking to
consolidate companywide training operations into a single facility. This training facility will support the
company’s business operations and impact their employees on a global level. Project Rhapsody will also
support the retention of 500 existing jobs that currently operate in Denver.

Staff is requesting approval of a JGITC in the amount of $9,189,765 for the creation of up to 265 net new
full-time jobs at a minimum average annual wage of $62,387, 100% of Denver County’s AAW, in
support of this project.

M/S/P — Monfort, Ginsburg — project approved as presented and recommended by staff.

With no other business, the meeting was adjourned.



