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ECONOMIC DEVELOPMENT COMMISSION 
Meeting Summary 

April 9, 2015 
9:00 a.m - 11:20 a.m. 

 
MEETING DATE 
April 9, 2015 
1625 Broadway, Suite 2700 
Denver, CO 80202 
 
MEETING PARTICIPANTS 
A. Commission Members: 

Dick Monfort, J. J. Ament, Frances Koncilja, Chuck Murphy, Jay Seaton, Howard Gelt, Carrie 
Schiff, Denise Brown, Mashenka Lundberg and Noel Ginsburg. 

 
B. Guests: 

Rich Werner, Jessica Erickson, Laura Brandt, Bob Project Pantry, DeAnne McCann, Aldo Svaldi, 
Ed Sealover, Bo Martinez, Gilbert Project Lineup, Stacy Johnson, Robert Mandell, Chad, Bob 
Wishman Yuriy Gorlov, Sonny Hutchison, Duke Hartmann. 

 
C. Commission/OEDIT/State Staff: 

Fiona Arnold, Jeff Kraft, Michelle Hadwiger, Simon Fox, Sam Bailey, Holly Shrewsberry, 
Conrad Schmidt, Sonya Guram, Donald Zuckerman, Courtney Potts and Virginia Davis. 

 
DECISION/ACTION ITEMS 

1. The Economic Development Commission approved the Meeting Summary from the March 12, 
2015 and March 20, 2015 meetings. 
 

2. The Economic Development Commission approved the following funding item(s): Project 
Digital, Project Lineup, Project 8, Project Flex, Project Pantry, Exhibit A Picutres 78/52, and 
High Noon Entertainment Prospectors Season 4. 

 
MEETING SUMMARY 
A. Introductions 
 
Monfort called the meeting to order. 
 
M/S/P – Koncilja, Murphy – meeting summaries from March 12, 2015 and March 20, 2015 were 
approved as presented by staff.  
 
B. Job Growth Incentive Tax Credit (JGITC): Michelle Hadwiger 
Project Digital 
Hadwiger presented Project Digital. Project Digital is a leading American multinational corporation 
providing innovative information technology, consulting and business process services to companies 
worldwide. Project Digital has recently acquired a business in Colorado and is evaluating further 
expansion opportunities. With structural changes in the company’s business, driven by regulation, 
globalization and the virtualization of business, the company sees continued demand for their services. 
 
Staff is requesting approval of a JGITC in the amount of $8,690,622 for the creation of up to 500 net-new 
full-time jobs at a minimum average annual wage of $57,395, 100% of Douglas County’s AAW in 
support of this project. 
 
M/S/P – Brown, Murphy – project approved as presented and recommended by staff. 
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Project Lineup 
Hadwiger presented Project Lineup. Project Lineup is an American manufacturing subsidiary of a multi-
national company. Project Lineup is currently considering an expansion of their manufacturing facilities 
at two locations in the United States.  Their current location in Colorado is home to a significant number 
of jobs and is under consideration for a potential expansion of their manufacturing line. 
 
Staff is requesting approval of a JGITC in the amount of $1,437,550 for the creation of 75 net-new full-
time jobs with a minimum average annual wage of $44,421, 100% of the targeted county’s AAW in 
support of this project. 
 
M/S/P – Koncilja, Murphy – project approved as presented and recommended by staff. 
 
Project 8 
Hadwiger presented Project 8. Project 8 is rolling out a U.S. network of health care units offering a total 
joint replacement program.  The company is focusing on providing a variety of specialty medical 
procedures outside of the traditional hospital setting. This project would create jobs within the state, while 
also attracting individuals from out of state to Project 8’s healthcare services. 
 
Staff is requesting approval of a JGITC in the amount of $2,928,122 for the creation of 107 net-new full-
time jobs with a minimum average annual wage of $72,644 100% of the Broomfield County’s AAW in 
support of the project. 
 
Monfort asked if this is where the coporate office would be or is this where they perform the procedures. 
 
Hadwiger said the location would hold the corporate presence as well as the medcal practice. 
 
M/S/P – Schiff, Ginsburg – project approved as presented and recommened by staff. 
 
Project Flex 
Hadwiger presented Project Flex. Project Flex is a health and wellness company with subsidiaries focused 
on designing, developing, manufacturing and marketing medical devices around the world and currently 
operates a facility in Broomfield, Colorado.  This public company is in the final stages of being acquired 
by an Indiana-based firm with plans to consolidate and expand the company’s operations. In addition to 
maintaining the managerial, technical and R&D personnel in Broomfield, the project would involve an 
expansion of the combined company’s professional and R&D personnel. 
 
Staff is requesting approval of a JGITC in the amount of $966,336 in performance based incentives for 
the creation of 40 net-new full-time jobs with a minimum average annual wage of $72,644, 100% of 
Broomfield County’s AAW in support of this project. 
 
M/S/P – Murphy, Koncilja – project approved as presented and recommended by staff. 
 
C. Strategic Fund (SF): Jeff Kraft, Michelle Hadwiger 
Forward Looking SF Budget Summary 
Kraft presented the Forward Looking SF Budget Summary.The SF Budget Summary shows a current 
balance of $9.2M. Proposed projects for the current month of April is $452,500. The 6-month Pipeline 
Forecast shows $2,472,500. The SF balance assuming the Pipeline is $6.3M. 
 
Project Pantry (final approval) 
Hadwiger presented Project Pantry. Project Pantry is a food-distribution LLC headquartered in the 
Midwest.  The company is one of the largest specialty food distributors in the nation with a significant 
quantity of products in the healthy food arena, which include foods categorized as gluten free, allergen 
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free, non-GMO, etc. Project Pantry is exploring a build-to-suit opportunity for a distribution center in the 
Adams County portion of Aurora, Colorado.  
 
Ament is it a coincidance that the $2500 per job is the exactly what Sounth Carolina’s cost per job is. 
 
Bob, the company representative said it is not a coincidance. There wasn’t an analysis of the cost per job 
on the South Carolina offer. If you look at the South Carolina offer from a credit standpoint it’s 
significantly higher. 
 
Ginsburg asked if this is the only distribution center they have in the U.S. Why would you look at 2 in the 
South and one here. It doesn’t make sense. Where is their focus of business. 
 
Bob, the company representative said the company has a number of distribution centers throughout the 
country. They currently have distribution centers in Illinois, California, Oregon, etc. The business is 
expanding. It is looking at strategic markets now to add to their distribution chain. The company is 
analizing markets to determine the best deployment of capital. 
  
M/S/P – Koncilja, Murphy – project approved as presented and recommended by staff. 
 
D. Office of Film Television and Media (OFTM): Donald Zuckerman, Courtney Potts 
Zuckerman provided the Commission with a program update. OFTM has received preliminary numbers 
provided by the Hateful Eight production. The current numbers show a production spend in Colorado in 
excess of $31M. The final numbers will be subject to an audit per the program guidelines. Since the 
production is capped at a $5M incentive, if the numbers are correct, it would increase our ROI by about 
25%.  
 
Also, we’ve received some numbers on the publicity generated by the Furious 7 opening. The ad value 
provided to us for opening weekend was $4.8M. The state’s incentive to the production was $700,000. 
 
Zuckerman gave a Legislative update. OFTM was in the Governor’s budget for $5M. The JBC agreed to 
the $5M. Then apparently they were $140M short so $2.5M was taken from the OFTM budget. Arnold 
worked with the Governor’s office to move $1M of CTO’s increased funding over to film. The assembly 
has since voted on this and approved it. This will go back to conference in the JBC for discussion. 
 
Potts presented the OFTM Budget. The current budget shows all of the projects approved this fiscal year. 
If the two projects being presented today get approved there will be $23,000 left for future projects.  
 
Exhibit A Pictures: 78/52 
Exhibit A Pictures, LLC specializes in documentary films that celebrate and deconstruct the defining 
popular trends and icons of our time. Exhibit A Pictures seeks to produce a feature-length documentary 
titled “78/52.” The film is a cinematic tribute to the iconic shower scene in Alfred Hitchcock’s PSYCHO, 
which is comprised of 78 shots and 52 cuts. The project has a preliminary Colorado budget of $206,000 
comprised of $50,800 in payroll and $155,200 in spend to Colorado vendors (including post production 
facilities). Exhibit A estimates a total Colorado workforce of 8 crew members for production and post 
production. The estimated qualified local expenditures of the application would result in a maximum 
rebate of $41,200. 
 
M/S/P – Koncilja, Murphy – project approved as presented and recommended by staff. 
 
High Noon Productions: Prospectors, Season 4 
Colorado-based High Noon Productions, LLC is one of America’s leading suppliers of television content, 
and delivers dozens of series and specials to networks each year, including VH1, Discovery, Travel, TLC, 
truTV, Weather, HGTV, Food, Animal Planet, Cooking and DIY. High Noon Productions seeks to 
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produce the fourth season (10 one hour episodes) of their popular television series Prospectors which airs 
on The Weather Channel. The show follows eight mining groups in their search for precious gems as they 
battle dangerous weather and terrain. 
 
The objective of this request is to spur television production in the state and keep this successful 
television show in Colorado. Although the show has established a cast of characters in the Salida area and 
locations on Mount Antero, the rebate will be used to enhance the content of the show. The project has a 
preliminary Colorado budget of $3,003,000 comprised of $1,280,583 in payroll and $1,722,417 in spend 
to Colorado vendors. High Noon estimates hiring 53 Colorado employees, 91% of the workforce, 
comprised of 45 crew members and 8 cast members. 
 
The estimated qualified local expenditures of the application would result in a maximum rebate of 
$600,600, but High Noon has agreed to accept a flat rate of $250,000. 
 
Sonny Hutchinson, of High Noon Productions, said Prospectors is the #1 show on the weather channel. 
Prospectors is a showcase production, not just for the weather channel but for the state. People who see 
this show flock to the state come to see Mount Antero. They are fascinated with the characters and the 
scenery they see on the show. The shows characters have become rock stars. They go to gem shows 
around the country and thousands of fans come out to see them. The public is enthusiastic about the show, 
the characters and Colorado.  
 
Duke Hartmann, High Noon Prodcutions, said the season 3 production, of which they received an 
incentive for, had a $3.3M budget. $3M of that budget stayed here in Colorado. The season 4 request will 
enable us to put additional resources into the show beyond what the budget is. We would add additional 
shoot and edit days, always with the goal of lifting the bar to a season 5 and 6. 
 
Zuckerman pointed out that one issue the program has had attracting television to Colorado is the fact that 
we can’t promise money to any production beyond one season. Productions hestitate to establish a series 
in a place where there is no promise of a continuation of incentives. Whereas if they go to New Mexico, 
they get a 30 percent incentive for television and they know they’ll receive the incentive annually 
throughout production. We are fortunate that High Noon has chosen to remain shooting in Colorado even 
though they have offices in L.A. and NY.  
 
Ament asked if the show will ever stand on its own. When does the show perpetuate without the 
incentive. 
 
Hutchinson said what the incentive helps us do is increase shoot and edit days. Seasons and stories evovle 
and with that Network and viewers expect more each year. There is always that impetus to plus the show 
from both the Network and viewers. For example, our production season will begin about a month early 
this year and to do that it takes money. The incentive goes right back into the show.  
 
Brown asked if this project would be done in Colorado without the incentive. 
 
Hutchinson said this season would likely be done in Colorado without the incentive but the Network may 
put pressure on to shoot in a locaiton where an incentive for the show does exist. 
 
Monfort said that we could ask this of any incentive project that comes before the Commission. We just 
approved $9M to a company that potentially would come to Colorado as well without the incentive. The 
goal is to get them to spend more in Colorado. What I’m hearing is that the money isn’t going into 
someone’s pocket but that it goes back into production to enhance the show. 
 
M/S/P – Murphy, Koncilja – project approved as presented and recommended by staff. 
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E. Enterprise Zone Designation Review: Sonya Guram 
Guram gave an EZ Re-designation update to the Commission.   
 
Guram said staff and administrators are working on the EZ re-designation process. Preliminary 
Applications were submitted to OEDIT from organizations interested in Enterprise Zone designation. 
This first step identifies the partners that we will work with to prioritize areas for designation and to 
comply with the limitations of 16 enterprise zones with rural/urban population limits within each zone. 
 
Staff would like to drive as much of the decision-making as possible to local communities and regions so 
that the decisions, trade-offs and compromises are made as close as possible to the communities which 
are impacted. OEDIT staff will work with applicants to develop proposals that include only eligible areas 
that are suffering economic distress, have good potential for new employment opportunities and business 
investment, and where there are local efforts including various economic and community development 
plans and tools to improve economic conditions. The EZ Program requires that there be measurable 
objectives for each zone. We plan to present the commission with 16 strong zone proposals in August. 
 
Staff laid out the guiding principles they will adhere to in re-designating the EZ Boundaries. 
 
The Commission directed staff to move forward with the EZ re-designation as planned. 
 
F. Regional Tourism Act (RTA) Update: Jeff Kraft 
Kraft provided a RTA program update.  
 
Staff provided the Commission with the Pueblo 2014 Annual Report. Batey will be present at the June 
EDC meeting to provide a project update. 
 
G. EDC Projects Update: Michelle Hadwiger 
Hadwiger gave a breif update of approved projects. 
 
H. Budget Update: Jeff Kraft 
Kraft provided a Strategic Fund Job Creation Project Status Summary 
 
Kraft provided a budget update which currently shows a balance of $9,253,096 available for future 
projects. 
 
I. Other 
The next EDC meeting will be on May 14, 2015. 
 
With no other business, the meeting was adjourned. 
 

 


